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time hereinafter be paid, transferred and made over by me or any other person to the

Trustees are hereinafter called "the Trust Fund") and the Trustees shall hold the

Trust Fund in Trust for the following purposes:-

(ONE) For payment out of income or capital as the Trustees may decide ,the

expenses of setting up and administering the Trust hereby created;

(TWO) 1- direct the Trustees to hold the Trust Fund for one or more of the

following, namely: (l) my natural children (but specifically excluding any

step-children); (2) any person who is or was a spouse of any of my said

natural children; (3) any trust established by any person for the benefit

(whether of an income, a capital or a discretionary nature) of anyone or

more of the foregoing persons but always excluding a trust of which

either I or during my lifetime any spouse of mine is or may be a

beneficiary; (4) all as the Trustees may in their absolute discretion by

minute or minutes at any time or times determine, and that in such shares

or proportions if more than one as the Trustees shall decide; Declaring

(1) that the Trustees may by such minute or minutes create vested

interests in the fee, interests in possession or prospective or contingent

interests of any kind, in the Whole or any part or parts of the Trust Fund



and that subject to such provisions, conditions or restrictions, including

but without prejudice to the foregoing generality provisions as to the

accumulation of income, the vesting of capital in any beneficiary and the

granting to any beneficiary of powers to appoint rights to income or

capital, as they may in their sole discretion determine; (2) that during the

period of Twenty One years from the date hereof or until the date when

any such determination or determinations take effect, the Trustees may

accumulate all or any part of the income of the Trust Fund and hold the

same as an accretion to the capital thereof, and subject thereto the

Trustees shall distribute the income of the Trust Fund to such one or

more of the beneficiaries as they may in their absolute discretion

determine; (3) that there shall be no apportionment of revenue accruing

from any part of the Trust Fund between income and capital on any

occasion, all revenue being deemed to have accrued on the date upon

which it is payable;

(THREE) If any part of the Trust Fund falls to a beneficiary who has not attained

the age of Eighteen years the Trustees shall have full power either to pay

or apply the whole or any part of the income or capital falling to such

beneficiary for his or her behoof in any manner the Trustees may think

proper or to retain the same till the said age of Eighteen years is attained

accumulating income with capital or to pay over the same to the legal

guardian or the person for the time being having the custody of such

beneficiary whose receipt shall be a sufficient discharge to the Trustees,

and any such part shall be regarded as being part of the Trust Fund for

the purposes of the Trustees' Powers and Immunities purposes hereof;

(FOUR) The Trust Fund and the income therefrom shall at all times be possessed

and enjoyed to the entire exclusion of me and during my lifetime any

spouse of mine and of any benefit to me or during my lifetime to any


