
BUSINESS LOAI\ AGREEMENT

Holli llgels

THIS AGREEMENT, made and entered into as of the 15 
tr day of May 2015, by and

between ,Holli Ingels hereinafter referred to as .'LENDER," and Tanner Ingels of NC
Management LLC, hereinafter referred to as "BORROWER."

Whereas, BORROWER seeks fundiirg to start a marijuana business under the laws of the
State of Colorado; and Citv of Pueblo. 

.

Whereas, LENDER seeks to loan BORROWER the capital required to fund its marijuana
business under the laws of the State of Colorado.

Therefore, for and in consideration of the premises and of the covenants and undertakings
herein expressed, LENDER and BORROWER agrce as follows:

I. Loan. LENDER will lend to BORROWER for the purpose of creating a

marijuana business under the laws of the State of Colorado. The total loan
amount shall be $ 70.000. The amount of $ 60,000 will be dispersed after
parties sign this agreement.

II. $10.000 has already been dispersed to Rob Corry for Legal Expenses

il. Intgrest Rate Terms and Repayment. The loan will be for a 36-month term with
a Thirty'Five (35) nercent interest. Principal and interest payments will commence
twelve (12) months from dispersal of the loan. BORROWER shall repay the loan
principal and interest within thirty-six (36) months in quarterly installments of $10"740.
There shall be no prepayment penalty for the loan.

ilI. Securitv. The loan will be unsecured.

IV. Representations and Asreements of Borrower. BORROWER will do the
following:

A. Sign the loan agreement with LENDER and any related loan agreements.

B. Provide, in a timely manner during the term of the loan, quarterly financial
statements the first two years with annual statements, documentation of expenditures of
funds, hiring records, and other information as may be required.

V. Records.In addition, BORROWER will maintain those records that are necessary

to enable LENDER to determine whether the performance of BORROWER complies
with the terms of this agreement. LENDER will have access to all records pertinent to
this agreement for the purpose of examination and transcription during normal working
hours. Any change in BORROWER'S officers, registered agents, or addresses must be
given to LENDER in writing.



VI. Nondiscrimination. BORROWER will not discriminate against any employee or
applicant for employment because of race, color, religion, sex, national origin, age, or
handicap.

VII. Default. Failure by BORROWER to make payment of any principal or interest
wffin thirty (30) days after the same is due and payable or the failure of BORROWER to
comply with any condition of this agreement is a default. In the event of a default, all
sums due or owing to LENDER shall, at its option, become immediately due and
payable. LENDER may exercise thii option by giving written notice to BORROWER
which specifies the default, the action required to cure the default, and a date, not less

than thirty (30) days from the date of the notice, by which the default must be cured to
avoid collection action.

YIII. Governine Law. The laws of the State of Colorado shall govem this loan
agreement

IX. Counterparts. This loan agreement may be signed in any number of counterparts
with the same effect as if the signatures thereto and hereto were on the same instrument.

X. Severabilitv. If any provisions ofthis loan agreement shall be held or deemed to be or
shall, in fact, be inoperative or unenforceable as applied in any particular case in any
jurisdiction or jurisdictions or in all jurisdictions, or in all cases because it conflicts with
any other provision or provisions hereof or any constitution or statute or rule of public
policy, or for any other reason, such circumstances shall not have the effect of rendering
the provisions in question inoperative or unenforceable in any other case or
circumstances, or of rendering any other provision or provisions herein contained invalid,
inoperative, or unenforceable to any extent whatever. The invalidity of any one or more
phrases, sentences, clauses or sections contained in this loan agreement shall not affect
the remaining portions of this loan agreement or any part thereof.

XI. Termination. Upon frrll and final payment of the loan, this loan agreement shall
terminate.

XII. Amendments. Any amendments to this agreement require the written agreement
of LENDER and BORROWER.
IN WITNESS WHEREOF, the parties hereto have executed this agreement on the day
and year first written above.

NC Management. LLC

Tanner Ingels
Onbehalf ofNC Management, LLC


